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Malaysia’s 2Q21 GDP Grows by 16.1% 

Y-o-Y 

According to Bank Negara Malaysia (BNM) and the Department of Statistics
Malaysia (DOSM), the country’s Gross Domestic Product (GDP) had increased
16.1% year-on-year (Y-o-Y) in the second quarter of 2021 (2Q21). 
This suggests a continued trajectory of recovery following by a decline of 0.5% in
1Q21 and a decline of 3.4% in 4Q20. 
Malaysia’s GDP increased by 7.1% based on a six-month basis, comparing to a
decline of 8.4% during 2Q20. 

Source: https://www.mof.gov.my/en/news/press-release/malaysia-s-2q-2021-gdp-grows-by-16-1-economy-expected-to-continue-
on-recovery-path
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Bank Negara Malaysia (BNM) has revised its 2021 full-year gross
domestic product (GDP) growth forecast for  the country to 3-4% from
6%-7.5%.
According to BNM governor Datuk Nor Shamsiah Yunus, the revision
was made in view of the reimposition of nationwide containment
measures.
The governor also outlined two different scenarios of economic
recovery.
The faster recovery scenario, which could lead to GDP growth of more
than 4% in 2021, assumes that the majority of the population are
vaccinated by the end of October this year and that the vaccines are
effective against prevailing variants; a quicker transition to full re-
opening of the economy by September 2021; faster improvement in
the labour market and higher pent-up demand among households.
Meanwhile, the slower recovery scenario assumes a delayed opening of
the economy  with a majority of the population only getting vaccinated
by Q1 2022; a strained healthcare system due to new variants;
prolonged tight containment measures with full economic re-opening
only in 2022, policy uncertainty, and slower recovery in the labour
market.

BNM's 2021 GDP Growth Forecast for

Malaysia Revised to 3-4%

Source: https://www.theedgemarkets.com/article/bnm-revises-down-malaysia-gdp-forecast-range-between-3-and-4-2021
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Malayan Banking Bhd (Maybank) keeps its 4.2% projection of GDP
growth for Malaysia this year. 
According to Maybank’s Group President and Chief Executive Officer
Datuk Abdul Farid Alias, Maybank believed that the projected growth
would be supported by the national vaccination program, with
approximately 42% of the country’s population being fully vaccinated as
of end-August 2021. 
Datuk Abdul Farid Alias also added that BNM may retain its Overnight
Policy Rate (OPR) at 1.75% for the remaining of the year but adjust it in
2022. He also projected that Bank Negara might keep its Overnight
Policy Rate unchanged at 1.75% for the remainder of 2021 but might
revise it in 2022.

Maybank maintains Malaysia GDP

forecast at 4.2% for 2021

Source: https://www.nst.com.my/business/2021/08/721845/malaysia-grow-42pct-2021-no-opr-change-till-next-year-maybank
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According to the Department of Statistics Malaysia (DOSM), the
unemployment rate rose to 4.8% in June 2021 from 4.5% in May, after
declining for four consecutive months. According to its latest Labour
Force Survey, there are 768,700 unemployed persons in the country by
June 2021. 
However, on a year-on-year basis, the unemployment rate was lower
compared to the 4.9% figure in June 2020. 

Malaysia's Unemployment Rate Increases

to 4.8% in June for the First Time in Four

Months

Source: 
https://www.theedgemarkets.com/article/malaysias-jobless-rate-rises-first-time-four-months-48-june 
 https://www.dosm.gov.my/v1/index.php?
r=column/cthemeByCat&cat=124&bul_id=SkFRMTJ0d1RIR3BrdG1aUTBsUmw2Zz09&menu_id=Tm8zcnRjdVRNWWlpWjRlbmtlaDk1U
T09
https://www.nst.com.my/business/2021/08/718678/job-hiring-malaysia-22pc-q2-says-michael-page-malaysia
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Michael Page Malaysia Sdn Bhd reveals that Malaysia’s job recruitment
increased by 22% in 2Q21. 
According to its job opportunity data, therewas a growth of new hires
from sectors such as financial services and fintech (up 43%) and
healthcare and life sciences (up 26%). 

Job hiring in Malaysia Increased to 22%

for 2Q21

www.spac.com.my

https://www.theedgemarkets.com/article/malaysias-jobless-rate-rises-first-time-four-months-48-june
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=124&bul_id=SkFRMTJ0d1RIR3BrdG1aUTBsUmw2Zz09&menu_id=Tm8zcnRjdVRNWWlpWjRlbmtlaDk1UT09
https://www.nst.com.my/business/2021/08/718678/job-hiring-malaysia-22pc-q2-says-michael-page-malaysia


Starting from Aug 1, 2022, the Base Rate
(BR) will be replaced by the Standardised
Base Rate as the reference rate for new
retail floating-rate loans, according to the
revised Reference Rate Framework
announced by BNM. 
BNM said that the Standardised Base Rate
will be linked solely to the OPR, and it will
be used as the common reference rate for
all financial institutions for their new retail
floating-rate loans. 
In comparison, the current BR differs from
one financial institution to another.
Governor Datuk Nor Shamsiah Mohd
Yunus believes that the customers can
better understand changes in their loan
repayments as the OPR will be the only
driver of the Standardised Base Rate.

BNM ANNOUNCES Standard Base Rate to

Replace Base Rate from Next August

Source: 
https://www.malaymail.com/news/money/2021/08/11/bank-negara-standard-base-rate-to-replace-base-rate-from-next-
august/1996917
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On a YoY basis, Malaysia’s Consumer Price Index (CPI) increased by 2.2% in
July 2021 to 122.5.  
This is its sixth consecutive month of increase due to the low base effect.
According to Chief statistician Datuk Seri Dr Mohd Uzir Mahidin, the surge
was mainly due to an increase of 11.6% in the transport group, at which
RON95 petrol was set at a ceiling price of RM2.05 per litre since March,
compared with the average price of RM1.69 in July 2020.
CPI without fuel increased by 0.8% YoY to 113.2 in July 2021 from 112.3 in
July 2020 according to DOSM.
5 states’ CPI exceeded the national index of 2.2% over the same period,
namely Terengganu (2.8%), Pahang (2.5%), Selangor & Wilayah Persekutuan
Putrajaya (2.4%), Kelantan (2.4%) and Sarawak (2.3%). 

Malaysia's CPI Rose 2.2% in July 2021

Source: 
https://www.bernama.com/v2/en/news.php?id=1996223 
https://www.dosm.gov.my/v1/index.php?
r=column/cthemeByCat&cat=106&bul_id=RUowZnVlZzUxMlFqTlpyNHdFZWE4QT09&menu_id=bThzTHQxN1ZqMVF6a2I4RkZoNDFk
QT09
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In 2Q21, the Malaysian government’s final consumption expenditure
increased by 9.0%, compared to an increase of 5.9% in 1Q21. 
The growth was supported by higher spending on supplies and services
attributed to the health-related expenditure.
Datuk Seri Mohd Uzir Mahidin, the chief statistician, states that due to
increased consumption in transport, food and non-alcoholic beverages,
and communication, the private final consumption expenditure rose by
11.6% compared to -1.5% in 1Q21. 
The private final consumption expenditure had contributed 55% of
GDP in 2Q21. 

Malaysia Government’s Final Consumption

Expenditure Increased to 9.0%

Source: 
https://www.astroawani.com/berita-malaysia/govts-final-consumption-expenditure-expands-90-pct-q2-313800 
https://www.dosm.gov.my/v1/index.php?
r=column/cthemeByCat&cat=100&bul_id=TlpjcDZKcVlrNkpQVUFqOXBXeVRDZz09&menu_id=TE5CRUZCblh4ZTZMODZIbmk2aWRRQ
T09
https://www.theedgemarkets.com/article/prolonged-and-severe-bout-covid19-further-weakens-3q21-business-confidence-213-
%E2%80%94-dosm 
https://www.dosm.gov.my/v1/index.php?
r=column/cthemeByCat&cat=150&bul_id=TGRJUFduTVFZYUdzK1BpanNhTkhPQT09&menu_id=YmJrMEFKT0p0WUIxbDl1bzZydW9JQ
T09
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In 3Q21, the business confidence indicator dropped to -21.3% (July –
Sept 21), compared to -3.1% in 2Q21 (April – June 21). 
According to Malaysia's chief statistician Datuk Seri Dr Mohd Uzir
Mahidin, the confidence indicator of the Wholesale & Retail Trade
sector fell to -39.4% in Q3  against 5.6% in 2Q21 as operators
expressed pessimism about the upcoming three months.

Business Confidence Weaken to -21.3% in

3Q21
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According to DOSM, the country’s e-commerce income increased 23.3% on
a YoY basis to RM267.6 billion in 2Q21. 
This growth was mostly driven by the manufacturing and services sectors. 
Dr Carmelo Ferlito, Centre for Market Education CEO predicts that the
demand for e-commerce will be higher compared to pre-pandemic level
after the crisis subsides. 
However, he anticipates that the income will fall compared to the current
position  asmany will return to the traditional way of transactions  post-
pandemic.

E-commerce Continues to Grow in

Malaysia

Source: 
https://www.theedgemarkets.com/article/malaysias-ecommerce-income-233-yoy-rm2676b-2q
https://www.dosm.gov.my/v1/index.php?
r=column/cthemeByCat&cat=398&bul_id=N0lmN091L2w2VmlYQTZtZGErczNWdz09&menu_id=b0pIV1E3RW40VWRTUkZocEhyZ1p
LUT09
https://themalaysianreserve.com/2021/08/13/e-commerce-continues-to-grow/
https://www.thestar.com.my/business/business-news/2021/08/16/big-jump-in-retailers-heading-onto-e-commerce
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In the last 18 months, Lazada Malaysia, has seen the most growth in the
number of new small and medium enterprise (SMEs) retailers enrolling
onto its platform – with more than 120,000 of them doing so.
According to Lazada Malaysia chief executive officer Magnus Ekbom, this is
the largest growth that Lazada Malaysia has seen in the past few years,
driven by the shift in business owners tapping into online revenue streams
amid offline disruptions. 
According to Lazada’s first-ever Digital Commerce Confidence Index, which
surveyed 750 sellers across in Indonesia, Philippines, Thailand, Vietnam,
Malaysia and Singapore, about 52% of them experienced a considerable
growth during the first half of this year, with 70% expecting additional
growth of more than 10% in the third quarter.
Of the 70% of sellers expecting more growth, a third of them were
extremely confident that their sales volume would increase by more than
30% in the third quarter of this year.

More SME Retailers Jumping Onboard 

E-Commerce
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As part of its expansion in the online food delivery market, AirAsia Group
Bhd's logistic outfit Teleport is acquiring 100% stake in Delivereat for
US$9.8 million (RM41.52 million) in cash and Teleport shares. 
Tan Sri Tony Fernandes, AirAsia group CEO, said that the acquisition
enhances AirAsia digital's plan to cover the end-to-end logistics chain, from
the first mile to last mile deliveries, and to provide a comprehensive digital
ecosystem. 
Teleport CEO Pete Chareonwongsak sees this as a chance to work with
Delivereat's dedicated team to expand its unique logistics ecosystem.
Delivereat, which has spent nine years carefully developed an extensive
and cost-competitive delivery network, will assist Teleport to expand
rapidly beginning with major cities in Malaysia, including Penang and Klang
Valley, and then across ASEAN.

AirAsia's Teleport Acquires Delivereat

for RM42mil

Source: 
https://www.theedgemarkets.com/article/airasias-teleport-acquires-delivereat-rm42m-deal
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According to the Malaysian Shopping Malls Association (PPK), 44% of malls
believed it would take up to one year for their businesses to recover once
the MCO is lifted. 
This is due to the expectation thatthe consumers would continue staying at
home, thus mall operators anticipated that the longer the lockdown, the
longer the recovery period and the lower the chances of survival. 
With the current weakened cash flow under the pressure of MCO and
significant limitations in rental revenue collection, PPK said that malls
would struggle to preserve cash flow, with 32% of malls claiming that they
could only sustain for three months or less. 
PPK calls on the government to revise its plan for dealing with the current
Covid-19 pandemic crises, including granting privileges for those who have
been fully vaccinated, letting them move around freely and seek
employment and work and permitting shopping malls and retail
businesses to resume operations as soon as possible.

Malaysian Malls Group Revises Its

Forecast, Saying that 44% of Members

will Need A Year to Recover Post MCO

Source: 
https://www.malaymail.com/news/malaysia/2021/08/13/revising-own-forecast-malaysian-malls-group-says-44pc-of-
members-will-need/1997307 
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Small and medium businesses are requesting Putrajaya to resume
operations of all commercial sectors by the end of August, with effective
SOPs in place for individuals under home quarantine and interstate
crossing.
According to SME Association president Michael Kang, businesses are
seeking a balance between lives and livelihood, and this can be
accomplished through appropriate SOPs, such as wearing face masks and
sanitizing hands.
Kang reiterates that due to the prolonged lockdown, businesses could no
longer sustain themselves and this would lead to massive layoffs and wage
cuts.

SMEs Urge Government to Reopen All

Business Sectors at the End of August

Source: 
https://www.freemalaysiatoday.com/category/nation/2021/08/09/smes-want-freedom-at-the-end-of-august/

12

www.spac.com.my

https://www.theedgemarkets.com/article/budget-2022-will-aim-ensure-nobody-left-behind-receiving-govt-assistance-says-mof


MRMA says that Retail Malls will be

Heavily Impacted by Prolonged

Lockdown 

Source: 
https://www.nst.com.my/business/2021/08/715883/prolonged-lockdown-would-seriously-impact-retail-malls-says-mrma
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Further revenue loss is expected for Malaysia's retail industry if government
prolongs the current movement restrictions status although its compounded
annual growth rate (CAGR) is forecast at 4.1% growth. 
According to Malaysian REIT Managers Association (MRMA) chairman Dato'
Hisham Othman, most of the retailers will be closing down if shops can only be
able to reopen by the end of the year following the National Recovery Plan
(NRP). 
Hisham went on to say that by that time, businesses and livelihoods would
have collapsed completely, as evidenced by the increased unemployment rate
of 4.5% in May 2021 and the growing graduate unemployment rate of 22.5%
percent in 2020, as well as youth unemployment and general
underemployment figures that were alarmingly high.
In line with such developments, retail REITs will also see more revenue loses,
as well as a decrease in foot traffic and tenant sales as mall workers lose their
jobs and income.  
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Source: 
https://www.tatlerasia.com/dining/digest/cold-stone-creamery-opens-a-cloud-kitchen-in-petaling-jaya
https://www.thesundaily.my/style-life/going-viral/more-than-20-businesses-in-jonker-street-are-closing-down-permanently-
KJ8182279 
https://www.melakahariini.my/lebih-20-kedai-di-jonker-street-gulung-tikar/
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According to Datuk Gan Tian Loo, Melaka State Executive Council Member, 95%
of the businesses in and around Jonker Street and those nearby have been
closed for more than 8 months, while only 5% of 100 local shops are open but
struggling to survive. 
Gan said that more than 20 shops had put up “For Sale/ Rent” banners 
Prominent convenience store chains  such as Family Mart and 7-Eleven are the
only businesses that are still operating in this tourism hot spot.

More than 20 Shops in Jonker Street are

Permanently Closing Their Doors
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Malaysia’s wholesale and retail trade sales value declined by 10.3% year-on-year
in June 2021, registering a total figure of RM92.2 billion.
The decline was mainly due to the drop in motor vehicle sales value of 92.4%
year-on-year.
The retail trade sales value fell 2.9% year-on-year while the wholesale trade sales
value rose 3.6% over the same period.
On a month-on-month basis, the wholesale and retail trade sales value declined
by 14.8% in June 2021 - with the wholesale trade numbers falling by 4.8%, retail
trade numbers falling by 6.4% and motor vehicle sales value falling by 92.0%
from a month earlier.

Malaysia's Wholesale and Retail Trade

Sales Value and Volume Index Both Fell

in June

Source: 
https://www.theedgemarkets.com/article/malaysia-posts-103-wholesale-and-retail-trade-growth-june-lowest-year 
https://www.dosm.gov.my/v1/index.php/index.php?
r=column/cthemeByCat&cat=394&bul_id=SHdhOTVVQlZ4eVl1dTVWTU5seXVBZz09&menu_id=b0pIV1E3RW40VWRTUkZocEhyZ1pL
UT09
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Costing about RM15 million, the first phase of Sim Leisure Group's new Escape
Cameron Highlands theme park is targeted for opening in the first quarter of
2023. 
Sim Leisure Group founder and chief executive officer Sim Choo Kheng
estimated that the whole investment will cost over RM100 mil throughout
subsequent phases over the next 10 years. 
According to Sim, Escape Cameron Highlands will be developed in phases, with
new attractions to be added every year just like Escape Penang to maintain its
novelty over time. 
Escape Cameron Highland is themed on 5 different European villages at different
elevations.
Iberian village will be located at the lowest point, moving up are British, Balkan
and Nordic villages, and Alpine village at the peak.  
Accommodation and rental are offered in these villages. Visitors can also join the
traditional European pastimes and activities hosted. 

New Theme Park Planned for Cameron

Highlands

Source: 
https://www.nst.com.my/business/2021/08/714202/sim-leisure-expects-investment-new-escape-cameron-highlands-breach-
rm100mil
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Lazada Launches the Second Edition of

'Buy Malaysia' Campaign

Source: 
https://www.nst.com.my/business/2021/08/720583/lazada-launches-second-edition-buy-malaysia-campaign
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Lazada Malaysia, has launched the second edition of its "Buy Malaysia"
campaign to attract Malaysians to support local businesses.
Online shoppers will be rewarded with exclusive promotions and savings for
purchasing Malaysian-made products or brands from now until December 31,
2021. 
Lazada will also continue to promote its Pintar Niaga program to flatten local
small and medium enterprises (SMEs) barriers to digitalise their business. 
Benefits in Pintar Niaga program include zero percent commission and listing
fee, zero percent payment fee for all orders received within 30 days from
onboarding date, and RM300 additional credits for 90 days.
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AEON Plans to Recruit 100 Micro SMEs by

2021 Under Pupuk@Aeon Scheme

Source: 
https://www.nst.com.my/business/2021/08/714742/aeon-recruit-100-micro-smes-2021-under-pupukaeon-scheme
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Aeon Co. (M) Bhd has aimed to recruit about 100 micro small-medium
enterprises (SMEs) by this year to take part in its five-year Pupuk@Aeon
program, with the purpose of empowering micro SMEs through more
systematic digitalisationapproaches for more effective, systematic and
competitive online marketing and sales.
Throughout the program, AEON would aid micro SMEs, allowing them to
increase their digital penetration and promote cashless commerce.
According to AEON Malaysia Managing Director and Chief Executive Officer
Shafie Shamsuddin, micro SMEs will be coached from the start to ensure their
products are catering toright demand, and will be guided when scaling up their
output and sales potential via the AEON platform. 
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Berjaya Food Bhd (BFood) reported a net profit of RM14.27 mil in 4Q21
ended June 30, 2021, compared to a net loss of RM30.16 mil in 4Q20,
with revenue growing to RM180.72 million from RM111.57 million
previously.
The exchange filing stated that the group's operations in the current
quarter were not as negatively impacted as they were in the previous
year's same quarter because lockdown were not in place at the time.
BFood attributed the group’s higher pre-tax profit to the recognition of
income from the deferred revenue of Starbucks rewards upon
termination of the old programme following the successful strategic
implementation of a new Starbucks rewards programme in Malaysia
ahead of schedule.

Improved Net Profit for BFood in 4Q21

Source: 
https://www.nst.com.my/business/2021/08/719119/bfood-turns-rm1427mil-profit-q4-rm3016mil-loss-q4-2020
https://www.berjaya.com/berjaya-food/assets/images/quartely-report/bfood_q4_2021.pdf  
 https://www.thestar.com.my/business/business-news/2021/08/18/starbucks-operator-berjaya-food-returns-to-the-black-in-fy21 
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Pavilion REIT’s Net Property Income Rose

in 2Q21

Source: 
https://www.theedgemarkets.com/article/pavilion-reits-2q-net-property-income-rises-22-rm48m-proposes-183-sen-distribution 
http://pavilion-reit.com/App_File/Image/assets/2021%20Q2.pdf 
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Due to lower property operating expenses, Pavilion Real Estate Investment
Trust's (REIT) net property income for 2Q21 ending 30 June, 2021 increased by
21.88% to RM47.62 mil, from RM39.07 mil in the corresponding quarter last
year . 
However, its quarterly revenue fell 1.27% to RM124.78 mil, compared with
RM126.39 mil in 2Q20 
Total property operating expenses for 2Q21 were RM10.2 mil or 12% lower
than in 2Q20, owing to a higher provision for doubtful debts in 2Q20,
according to the trust.
 Lower maintenance and marketing  expenses were recorded during the
period as a result of the nationwide Movement Control Order, which began
from May 12, which limited shopping mall operations to essential services. 
This had resulted in higher net property income by RM8.5 mil or 22% in 2Q21
compared to 2Q20. 
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SUNWAY REIT’s Net Profit Rises in 4Q21

Source: 
https://www.businesstoday.com.my/2021/08/30/sunway-reit-sees-gross-revenue-increase-17-as-sectors-under-portfolio-recover/ 
http://ir2.chartnexus.com/sunwayreit/docs/qr/Q4_2021.pdf 
https://themalaysianreserve.com/2021/08/31/sunway-reit-posts-rm33-52m-earnings-in-4q21/ 

21

For 4QFY21 ended June 30, 2021, SUNWAY Real Estate Investment Trust (REIT)
reported a net profit of RM33.52 mil from RM13.48 mil net loss in the
corresponding quarter last year. 
Quarterly revenue fell 1.46% YoY to RM103.39 mil from RM104.96 mil due to a
higher contribution from all segments. 
The retail segment's realised gross revenue climbed 8.3% YoY to RM58.6 mil,
owing to higher tenants’ sales and decreased rental support offered to
affected tenants.
However, realised net property income (NPI) fell to RM25.5 mil versus RM32.1
mil in 4Q20 due to higher operating expenses.  
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Hektar REIT reported a 4.5% increase in gross revenue to RM25.71 mil
in 2Q21 ended June 30, 2021, compared to RM24.60 mil in 2Q20.
Net property income was down 14.8% to RM10.21 mil versus RM11.97
mil recorded in 2Q20, due to a higher direct cost of 23% or RM2.9
million, mainly attributed to provisions on property maintenance cost
and marketing expenses.

Hektar REIT Sees Gross Revenue Increase

4.5%

Source: 
https://dagangnews.com/hektar-reit-posts-rm257-million-revenue-2q2021-8578  http://www.hektarreit.com/pdf/results/Hektar-
REIT_2021Q2-results_Presentation.pdf https://www.theedgemarkets.com/article/sentral-reit-2q-net-property-income-down-78-yoy-
declares-dpu-343-sen-1h
https://www.theedgemarkets.com/article/padini-returns-black-4q-rm105m-net-profit
https://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=215491&name=EA_FR_ATTACHMENTS
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Padini Holdings Bhd recorded a net profit of RM10.49 mil in 4QFY21
ended June 30, 2021, against a net loss of RM16.84 mil a year ago,
thanks to lower impact on its outlets from the implementation of the
Movement Control Order (MCO).
The group’s net profit fell 13.96% from RM12.19 mil in 3QFY21 on a
quarter-on-quarter basis,  while revenue decreased by 20.18%  to
RM209.84 mil from RM262.87 mil
Padini’s full year net profit fell 28.1% to RM54.05 mil from RM75.17
million in the previous year, while revenue dropped by 24.01% to
RM1.03 bil from RM1.35 bil.
According to Padini, the decline in cumulative earnings was attributable
to the pandemic's negative impact as well as the government's re-
imposition of different lockdowns throughout the year.

Padini Earns RM10.49 million in 4Q21
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KLCC Stapled Group's Net Profit Rises to

RM144 million in 2Q21

Source: 
https://www.nst.com.my/business/2021/08/718806/klcc-reit-net-profit-rises-rm144mil-q2 
https://klccp.listedcompany.com/misc/qr/quarterly_report_20210630.pdf

23

KLCC Stapled Group reported RM144.01 mil
in net profit for 2Q21 ended June 30, 2021,
compared to RM140.46 mil a year ago – an
increase of 2.5%, as its revenue increased
4.83% to RM280.17 mil from RM267.25 mil.

According to the bourse filing, the improved
performance was mainly attributed to its retail
and hotel businesses in April, which is right
before the rise of Covid-19 cases in May and
the following Full Movement Control Order
imposed on June 1, 2021.
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The Malaysia Aviation Group (MAG) is cautiously optimistic about the
revival of air travel, predicting that domestic traffic will return to pre-
pandemic levels by the end of 2022.
According to Captain Izham Ismail, Group Chief Executive Officer of
Malaysia Airlines, the potential recovery would be followed by full-
resumption of long-haul international travel globally by mid-2023 or
early-2024.
Although certain parts of domestic markets in North America, China
and Russia began to recover gradually and operating close to their pre-
covid levels, Izham claimed that Southeast Asia’s recovery was lagging
behind other regions. He predicts that the long-haul segment between
Asia routes will remain low.

Malaysia Airlines Expects Domestic Air

Travel to Return by 2022 and Long-Haul

Travel to Resume by Mid-2023

Source: 
https://www.nst.com.my/business/2021/08/721593/domestic-air-travel-recover-2022-long-haul-mid-2023-malaysia-airlines
https://www.thestar.com.my/lifestyle/travel/2021/08/13/hoteliers-in-malaysia-welcome-hotel-stay-for-fully-vaccinated-people
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Starting from 10 Aug, tourism activities involving homestays and hotels
within the same state were allowed for states under Phase Two (and
above) of the National Recovery Plan. 
The Malaysia Budget Hotel and Business Association (MyBHA) President
Emmy Suraya Hussein said that the announcement gave hope for
hoteliers to keep surviving . 
Emmy also urged hotel operators  across the country to ensure that
their employees are fully vaccinated as preparation to welcome guests
again.

Hotels Open for Fully Vaccinated People
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First Charity Hotel in Malaysia

Providing Meals, Beds, Counselling

Services and Covid-19 Vaccines

Source: 
https://www.straitstimes.com/asia/se-asia/malaysia-opens-first-charity-hotel-offering-meals-beds-counselling-and-covid-19-jabs
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The 600-room Rumah Prihatin @ Grand Seasons - "rumah prihatin" means
"caring house" – is open in Kuala Lumpur and occupies the former Grand
Seasons Hotel, which shut down two years ago.
Located on the same road as Kuala Lumpur Hospital, the hotel  provides
mental health counselling and therapy service, where non-governmental
organizations, psychiatrists, psychologists and counsellors will provide free
counselling and therapy, including financial counselling, art therapy and
spiritual therapy to those in need.
The hotel also provided vaccination services, whereby street hawkers, senior
citizens and other groups of people could walk into the centre to get their jabs
according to Federal Territories Minister Annuar Musa.
The hotel offers 300 rooms at a price of RM30 (S$9.60) per night for people
who need a place to stay for a short period, such as front-liners who need a
room to rest or freshen up before returning home.
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Norizam Tukiman - 

Burger Seller Who Owns 70 Hotels Now

Source: 
https://www.freemalaysiatoday.com/category/nation/2021/08/20/hot-dog-this-burger-seller-owns-70-hotels-now/
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40 years old Norizam Tukiman, the founder of the Zamburger Hotel chain who
started off as a roadside burger hawker, is now expanding his hotel chain by
acquiring 67 boutique hotels in 15 months, including three hotels in Indonesia. 
He claimed that the owners of the hotels were unable to cover operating costs
and pay salaries, thus the properties were offered to him at a low price.
The chain started off in 2015 with only three hotels – two in Senai, Johor and
one in Kota Warisan, Selangor.
Now, Norizam is aiming to grow his portfolio to 100 hotels by the end of the
year. 
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Source: 
https://www.tatlerasia.com/dining/digest/cold-stone-creamery-opens-a-cloud-kitchen-in-petaling-jaya
https://www.thesundaily.my/style-life/going-viral/more-than-20-businesses-in-jonker-street-are-closing-down-permanently-
KJ8182279 
https://www.melakahariini.my/lebih-20-kedai-di-jonker-street-gulung-tikar/
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Petaling Jaya residents can now easily
enjoy the sweet treats of Cold Stone
Creamery, thanks to the brand’s new
outlet at the COOX cloud kitchen in Glo
Damansara.
This is the first time the renowned
premium ice cream brand will be
operating a cloud kitchen in Malaysia. 

Cold Stone Creamery Opens a Cloud

Kitchen in Petaling Jaya
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RASA Food Arena, which is located on the
4th floor of Suria KLCC, has announced its
permanent closure after operating for 22
years.
The permanent closure was effective
starting from 1st September 2021,
according to the notice board.

RASA Food Arena Food Court in Suria KLCC

will be Permanently Closed 

Source: 
https://hype.my/2021/244024/suria-klcc-food-court-closure/
https://worldofbuzz.com/bangsar-market-at-kl-eco-city-to-permanently-close-down-after-31-august-2021/
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On 27 August 2021, The Jaya Grocer
Management issued an official
statement on Facebook, announcing
that the store will be permanently
closed after 31 August 2021. 
After then, all KL orders will be fulfilled
by the Verve Shops and Mont Kiara,
according to The Jaya Grocer
Management. 

Bangsar Market at KL Eco City

Announces Its Permanent Closure 
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